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Stockholders of American Se-

curity and Trust Hold
Annual Meeting-

At the n n l meeting of the stock
hol ra of the American Security and
Tnwt Company this morning the fol-

lowing directors were elected
Milton E Aites Charles J Bell Hen

ry P Blount John C Boyd Samuel-
S Burdett Albert Carry William Cobb
Robert Dorian James E Fitch Will-
iam J Flather Henry H Flatter Dan-
iel Truer James M Green John E
Uerrell Henry Hurt John A Kaason
John g Larcombe John R McLean
lartnce F Norment Myron M Park-
er Joseph Paul Albert M Read How-
ard g preside Corcoran Thom Yard
ihoron Frank Vanderiip John F
VtUtins Henry A Willard and Joseph
Vrtftat

ICtw Msmbers
Two new members were elected to the

l oac of directors Murray Cobb to fill
a vacancy caused by the resignation of
Ills fftiherlnlaw Col George F

Thom to nil a vacancy
several months standing

The old officers of the company were
reelected as follows

Charles J Bell president F
Blount vice president Howard 8 Ree
side vice president James F Hood

William A McKfUney at-
torney and trust officer Ward Thoron
auditor J W Whelpley bond officer

hartea E Howe treasurer and assist-ant secretary Alfred B Let assistant
t rust Officer

The earnings of the American Security
Trust Co during 1908 were ftt721731

and fffiTaftfi net being a material
net increase over the returns for 1807

hut rather less than for 1906 the pros-
perity year Considering the fact that
in IX there was but slow recovery in
Rtmeral business from the 1907 panic
the showing of the American Security

Co is excellent The sum of
ttMQD was added to the surplus making

surplus H700000
and loss took credit for 23125737

During the year the depositors of the
institution took out 111090 interest

deposits of the institution are
now as compared with 5

a year ago
During the vear the company has re

Delved on deposits and paid
out on 13656

The real estate operations have in-
volved loans etc of 307163034 or
s73719 increased

RAYNER RESOLUTION

By a strictly party vote Senator Ray
resolution of yesterday calling

Upon the Attorney General for Inforraa
ion about the Presidents libel suit was

i erred to the Committee on Judiciary
today Yfae vote wigs 44 to 2

The dpiy RenefcUeaa Senators Votmg
against tip motion to refer it to com
iMlttee which was made by Senator
Lodge yesterday were Senators Suther
tend of Utah and Knox of Pennsylvania

When Senator Rayner called up his
resolution a protracted debate followed
Senator again took the floor andurged various reasons tar its

Senator Clapp of Minnesota said the
Senator from Maryland ought to stoo
u consider whether the Senate badpower to compel an answer to the reso-
lution If ft did not the whole matter
was academic

Senate Hat
Rayner contended that the Senate bad

power to enfprce its own orders lie
thought the Attorney General would not
v uject to giving the information pointed

t uut the great importance of the issue
was raised

Senator Knox in the debate
und said he hoped the Senate would not

uas the resolution as it would be set-
ting a bad precedent

He said that it he were Attorney Gen
ral he would feel say

i bat it was contrary to the public in-
terest ta afford the information thought

V the resolution
He mentioned the Northern Securities

in which the bar was perfectly
nanlraous in saying the proceeding
ould not be maintained and asked the

senate to imagine what would have
een the effect if some one had brought
i resolution into the Senate charging
misuse of the of the court t
ripple railroad companies He had a

brief to show there was a
thorny on both sides of the
tioii Senator Rayner was discuss-
ing

Cvlberson Speaks
Senator Culberson of Texas

the Senate in favor of the resolution
The question at bottom he
is whether the processes of the v

ernment are not being used to prose-
cute people for political offenses

TRAIN WRECK VICTIM

TO BE BURIED HERE

The body of Clarence A Gooding n
of Mr and Mrs Clarence F Ooodins
iiOO Park place northeast the young
Vashingtonian who w4 killed in tin

and Rio Grande wreck last
Dint probably will arrive her

Thiiay afternoon Funeral services
nr t held on Friday morning at the
IH rtKMi establishment of A G
i r Fourteenth street Interment

tit Rock Creek Cemetery
y was a graduate of

Va ugton n-

fatly resigned his position in the Wa-
l partment to go into business and
was on his way to thf Stale of Waw-
hhigton h lost his life
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CHILD CONFERENCE-
TO HEAR PRESIDENT

HERMAN A METZ
Comptroller of New York City

JUDGE B B LINDSEY
Of the Juvenile Court Denver Col

Session Will Open Next Monday At White House
Judge Lindsey Comptroller Mete Dr E G Hirsch

Jane Addams and Others to Attend

1

t

President Roosevelt received this
morning from Ben B LJndsoy judge
of the Juvenile court of Denver and
noted for his work for the upliflit of
neglected children a letter

his interest in the conference on
the care of dependent children which
opens next Monday afternoon with a
conference In the East Room of the
White House

Judge Lindsey will arrive in Washing

A WON BOY

Paul J Beckman Who Lost
Life at Baltimore While

Skating

The body of Paul J Beckman of
this city the sixteen yearold boy who

drowned Wile skating sear M-
ttJ0jpb Baltimore where

he was a student win be brought to
Washington today and taken to the
home of his aunt Mrs M T Burns
124 Jngieside terrace

The accident occurred yesterday after
noon while a number of young people
were skating on a pond near the col
lege Young Beckman was with his
chum Lawrence Aman of
Md when the ice gave way and the
two were plunged into the icy water

Aman came up first As soon as Beck-
man appeared he was grasped by
Aman and the two tried to lift

over the edge of the Ice Their
combined weight Broke the ice again
and Beckman being exhausted from his
efforts sank for the second and last
time Aman was then helped from the
water by some of the other skaters

hours search Two physicians worked
over it for two hours but life was
extinct

LOVED THE CAT
Mrs X away from home John did

you leave out anything for the cat be-
fore you started

Mr who dislikes the beast Yea
I left a can of condensed milk on the
table with the can opener beside it
Boston Transcript

DROWNED STUDENT
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ton late this week to attend con-
ference and will also be a speaker at a
public dinner at the Now Willard on
Tuesday evening when President Roo
vet will receive the report of the con-

ference and win speak Another speaker-
at the dinner which will mark the end
of the conference will be Herman A

comptroller of the city of New
York

The committee on arrangements for
the conference to its Invitations an-

nounces that other speakers at the sub
scription dinner will be Miss Lillian-
D Wald Mornay Williams Representa
tive Herbert A Parsons the Rev

H Oaviak and Judge Julian W
Mack

At a public meeting of the confr ne
to be held next Monday evening Com-
missioner H B F Macfarland wit wel
come the visitors and among the
speakers will be Rabbi EmU G Hfrsch
the Rev D J McMahct Miss Jane
Addams David F Tilley Dr
H Hart and Dr Booker T Wash-
ington

IF YOU NEED A MEDICINE

YOU SHOULD HAVE THE BEST

Although there are hundreds of
advertised there is only one

that really stands out preeminent as a
remedy for diseases of the kidneys liver
and bladder

Dr Kilmers stands the
highest for the reason that its remark
able health restoring properties has
been found to be just the remedy needed
in thousands upon thousands of even
the most distressing cases

SwampRoot makes friends quickly
because its mild and immediate effect is
soon realised it is a gentle healing
vegetable compound a specialists

for a specific disease
SwampRoot is not recommended for

everything
A Sworn Certificate of Purity is with

every bottle
For sale at all drug stores in bottles

of two sizes fiftycents and onedollar
SIMPLE BOTTLE FREE BY MAIL

In order to prove what SwampRoot-
the great kidney liver and bladder rem
edy will do for you every reader of
The Times who has net already tried it
may receive a sample bottle by mall ab-
solutely free Address Dr Kilmer A
Co Hinshamton N Y Write today

the
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CREDIT IS YOUR PURSE

Store Closes 6 P M Saturdays 9 P M

ft You can buy needed Furniture here now at
A bargain prices and Day later as convenient

This 2950 Massive 2in Post
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A PLAIN TALK WITH THE POLICYHOLDERSO-
F THE

NewYork Life Insurance Co
346 Broadway New York

SIXTYFOURTH ANNUAL REPORT

e

l

To the Policyholders
The work of your Company during 1908 and its condition at

the close of that year deserve more than ordinary consideration and
study Your interest in the brief tabular exhibits attached is twofold
You have the responsibility and the anxiety of policyholders you
have also a wider interest Commerce is more than business it is
the great civilizer Life insurence is more than mutual protection it
is a great social force Let us for a moment consider that aspect of
these figures

If a considerable portion of the wealth created yearly by society
could be gathered on a pro rata basis invested so as to earn a rea-

sonable rate of interest and then under an exact and scientific pro-

gram be turned into cash instantly at any point and applied to the re-

lief of human distress a long step would be taken toward the social
betterment of men There would be neither charity nor confiscation-
in such a plan It would not eliminate ambition or initiative but it
would greatly reduce poverty ignorance and their familiar fruits

But society is not organized in that way In the struggle for ex-

istence the weak are brutally driven to the wall Property itself is not
always money and money saved is frequently worth less than its
full value because it is not well placed or is not quickly available

There is nevertheless a large section of society more wisely or-

ganized than society as a gid of men and women whose
weak ones are not trampled on whose property at the time of great-
est need is always available and Is always money This life insur-
ance

Life insurance is what society would be and it does what society
would do if society were organized as suggested above If society
instead of life insurance accomplished these results we might begin
to hope for a speedy realization of some of our social ideals But
conditions and results achieved are not less real and no less

socially because they belong to v hat we call business Life in
surance achieves such results daily with certainty with justice and
with large benefits to society

policyholder in the NevYork Life Insurance Company
you were a part of such a plan in 1908 and indirectly you were
busy producing just such results every month in that year

WHAT YOU DID IN 1908

Consider for a moment this by this Company
I mean primarily its membership as it was at the beginning of
1908 and consider what it has accomplished within twelve months
One year ago the Company consisted of people insured under about
980000 policies citizens of every considerable country They
under definite contracts with each other which called for scientific co-

operation and mutual protection They had paid such sums into a
common fund that all their matured obligation had then been met

fnd on January 1st 1908 Against an ultimate average obligation of
about per poHcy there was accumulated about 525 The
membership was under definite duly to provide the differ-

ence between the sums accumulated and the sums ultimately due
What happened during 1908 You directly reached and relieved

the beneficiaries under 9000 policies when their chief resource had
been taken away by death your relief went into the 46 States and 6
Territories of the United States and into 44 other countries The to
tal of this relief as expressed in money was 2213129077 But
that is only a part of the story You sent these families not

but money you reached them immediately and just when need
was greatest In doing that you really did more You did what no
other organized body of men could do except those similarly or-

ganized You paid to these beneficiaries a partial equivalent for
property value of lives cut off prematurely

Most insuring persons are young They have strength of body-
a reasonable mental equipment and an average training When they
assume the obligations of home and children they in effect make a
contract with society but the burden of that contract for a time is on
society They are themselves their chief asset But the bank will

loan no money on that asset when life is extinct and very little
when life is at its full If that asset fails these men default to socie-

ty and society has no remedy except the orphanage and the reform
atory

A large portion of the deathclaims of 1908 represented the
salvage of the one really valuable asset which these families
resource which by all the ordinary rules of business was totally
lost These payments prevented social defaults and to that extent
nude the orphanage and the reformatory unnecessary-

It is worth while for you as policyholders to know something
of the other things which you accomplished in the year 1908 You
paid in all to your own membership 4919125840 This total in-

cludes deathclaims annuities dividends maturing endowments ma-

turing deferred dividend policies and surrender value for contracts
sold to the Company You loaned to your own membership on the
security of their own policies 28000000 For your own protec

wholea

is

Companyand

wire

contra

prop-

erty

hada

I

I

I

I

I

e

valua-

ble

Asa

r

the

t

¬

¬

¬

¬

¬

¬

¬

¬

¬

=

tion you increased the general funds of the Comptay book Vitafifc
by about 42000000 This increased the security behind each ave-
rage ultimate policy obligation by about 46

All this represents mutual help of the first order Compile it
with your other investments and your other activities in 190 DM
you do any better work daring the year Was it not worth white
Would you not like to see more of it done by your Company fc
1909 Would not an almost unlimited amount of such wbrk ctm-
fiilly and effectively done be a public benefit

HOW YOUR WORK IS LIMITeD
But here a curious condition confronts you In the extent of

your work and in that alone you are not advancing For example
in 1908 you issued about 63000 new policies and from tattoos
causes you lost 69000 It is a startling fact that if you had taker
into your ranks in 1908 enough new members to make good the
number that dropped out making no growth whatever you or your
representatives would have violated the criminal law of New York
State Notwithstanding the high character of all you did in 190S
notwithstanding your willingness and ability to do more of it the fews
of New York State are such that your Company near the close of tune

year had to slow down the busy wheels or risk committing a misde-
meanor

This particular law Section 96 of the Insurance Laws of Nw
York has been in full force for two years It places an arbitrary
limitation on the legitimate activities of life insurance men Its dred
effect on your Company has been the reduction of a plant capable
of insuring l5c000 people a year to a plant insuring less then 65000
people a year It has reduced our outstanding business about 68
000000 and reduced the number of families protected by our fld
by about 20000

Aside from all questions of its constitutionality and the repug-
nance with which every healthyminded American views such
tion the law is a curious one for New York State to enact New
York is the Empire State and boasts of it It has a city which
with reason aspires to the commercial and financial supremacy of the
world The story of the city and the State is filled with the names of
great men and is the record of great achievements The State tad
the are what they are not alone because of their location tag
chiefly because the men of the State and of the city have strong
utilized great opportunities-

It was strange logic which impelled the Legislature of such a
State to conclude that admitted evils in a great business could be
cured by limiting its volume The Legislature of the State has new
before doctrine to any business and in my judgment te
people do not approve such legislation

THE PRESENT STATUS AND FUTURE v

POSSIBILITIES j

I caK your attention to the general facts contained in the Bal-
ance Sheet and statement of Income and Disbursements attached
hereto I think you will there read the answer to the that

people so often make Why do life insurance companies
need such great accumulations of money

Our ultimate obligations at their face value approach two thou
sand million dollars our assets for all purposes market values are
about five hundred and fiftyseven millions Every dollar of thole
assets is absolutely necessary under a clearly defined program in or-
der to liquidate our liabilities both actual and contingent Our

because we are doing a large work of the kind I have described
You understand of course that the time has passed when lift

insurance companies will attempt to defeat or repeal legislation by
any indirection or by any process which will not meet the approval-
of the most scrupulous mind Bad legislation you can readily defeat
unfair taxation you can easily abate can do this by the crea1
lion of public opinion and by direct appeal to the men who
sent you in legislation

Legislation follows what it believes public opinion to be You
arc numerous enough to influence public opinion materially To do
this you must have that reliable information which will convince your
judgment and such information we propose to make easily accessible
You can have it for the asking We hope to place it before you dur

the coming year in a series of Plain Talks to Policyholders
through the prints If we convince you then act as you would
on any kindred question which involves both your personal interest
and the public wellbeing

In any case study the figures attached Study them as you
would the balance sheet of own business Commend or criti
cise them if they deserve either But above all observe what afar
reaqhing equitable and enduring program of selfhelp you are a part
of in the daily work of the NewYork

New York Jan 14 1909
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Balance Sheet January 1 1909
ASSETS

1 Real Estate 1264599397
2 Loans on Mortgages 5870641336
3 Loans on Policies 8731664144
4 Loans on Collateral 5oooooOO
5 Bonds market vals Dec 31 1908 37551665102
6 Cash 912413144
7 Renewal Premiums 741399269
8 Interest and Rents due and accrued 606284684

Total 55738667076

INCOME 1908
Premiums

On New Policies 542485635
On Renewed Policies 7206981364
Annuities etc 9642S53f 7845892530

Interest and Reufc 233S2iS6J6-
Other Income 62486213-

i

Total a 10243599429
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LIABILITIES
1 Policy Reserve 45920941 100
2 Other Policy Liabilities 635758357
3 Premiums Interest prepaid 276313094
4 Commissions Salaries etc 101198334
5 Dividends payable in 1909 760290516
6 Additional Reserve on Policies 312940200
7 Reserve for deferred Dividends 67 1 8156100
8 Reserves for other purposes 1003069385

Total 55723667076

DISBURSEMENTS 1908

Payments to Policyholders
Death Losses 2213 129077
To Living Policyholders 2705996763 0vf9l394

Paid to Beneficiaries under instalment contracts t 543 1130
Paid to Agents and Medical Examiners H32O657J2
Taxes Licenses and Insurance Depts Fees 963S52S
Other Disbursements including Real Estate Ex

penses and Taxes 554290608
For Reserves to meet Policy Obligations 42263 98504

tmjLL 10243599429
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